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Education

· Doctorate of  Economics (Ph.D.) 

Econometrics (Time Series Analysis) and Quantitative Macroeconomics (Monetary Policy).

Ph.D. Dissertation Title: Model Selection Uncertainty in Autoregressive Models. 
Advisor: Dr. David Brownstone, University of California-Irvine.

University of California

Irvine, California

1999-2003

· Master of Economics (MA) 

University of California

Irvine, California

1999-2002

· Master of Economics (MA)

M.A. Thesis Title: An Application of the Capital Asset Pricing Model (CAPM) on the Egyptian Stock Market (1998). Advisor: Dr. Steve Sullivan, American University in Cairo.

American University in Cairo

Cairo, Egypt

1995-1998

· Bachelor of Economics (BA)

Faculty of Economics and Political Science, Cairo University

Cairo, Egypt

1989-1993

· Diploma in Mortgage Finance
Wharton School, University of Pennsylvania

Philadelphia, US

2008
Academic Work Experience

  2011- Present

  The American University in Cairo.

  Management Department

Associate Professor of Finance (Tenured Full-Time)

Head of Finance

Director of the Master of Science in Finance 

Abraaj Group Chair of Private Equity 
  2005- 2011
  The American University in Cairo.

  Management Department

Assistant Professor of Finance (Full-Time)

Head of Finance
Responsibilities:

· Teaching Investment (FINC 404)
· Teaching Business Finance (FINC 303)
· Teaching International Finance (FINC 408)
· Teaching Derivatives (FINC 412)
· Teaching Managerial Finance (FINC 540)
· Teaching Advanced Investment and Finance (FINC 541)
· Teaching Advanced Corporate Finance (FINC 544)
· Teaching Advanced Derivatives (FINC 570)
· Teaching Financial Econometrics (FINC 535)
  2005- 2011
  Suez Canal University.

  Faculty of Commerce

Associate Professor of Economics (Full-Time on Local Secondement)

Responsibilities:

· Teaching Econometrics
· Teaching Macroeconomics
· Teaching Money and Banking
· Teaching Economics Terminology
 2011- Present
 Univeristy of Stellenbosch Business School

 Cape Town, South Africa 

 Visiting Asscoiate Professor (Part-Time)

Responsibilities:

· Teaching Risk Management for MBA students.
2009- 2009
Prince Sultan College for Tourism and Management

 Jeddah, Saudi Arabia 

 Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching Derivatives for DBA students.
]2008- 2008

  The Arab Academy for Science, Technology & Maritime Transport.

  Damascus, Syria 
Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching Investment & Portfolio Management for MBA students.
 2003- 2008
  The Arab Academy for Science, Technology & Maritime Transport.

  Advanced Management Institute (AMI)

Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching Investment & Portfolio Management for MBA and Diploma students.
· Teaching Investment & Portfolio Management for undergadaute students at College of Management and Technology & Faculte De Management Et Des Technologies
  2005- 2007
  Faculty of Economics and Political Sciences (FEPS)
  Cairo University

Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching Financial Economics and International Finance to undergradate students in the Arabic and English sections.

  2004-  2005

  Faculty of Commerce and Business Administration. 

  Helwan University.  

  Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching International Finance for 4th year students.

 2004-  2005

  London School of Economics (LSE) / International Program

Visiting Assistant Professor (Part-Time)

Responsibilities:

· Teaching Intermediate Microeconomics.

 2000-  2003

  University of California, Irvine (UCI).

Instructor.

Responsibilities:

· Teaching Econometrics.

· Supervising senior undergraduate students in research.

1997- 2008
American University in Cairo.

Teaching Assistant.

Responsibilites:

· Teaching Macroeconomics.
Non-Academic Professional Work Expereince
  2013 - Present

Misr Insurance Holding Company, Egypt 
Board Member

Audit Committee Member

Investment Committee Member

  2014 - Present

Egyptian Resorts Company, Egypt

Board Member
 2014 - Present

 The Egyptian Society of Accountants and Auditors, Egypt

 The Finance Examiner
 2014 - Present

 Exchange Traded Fund (ETF), Egypt

 Belton Financial Group

 Board Member
  2009- Present
African Development Bank, Egypt.

Financial Advisor

  2009- Present

Thekat for Financial Consultation, Egypt.

Partner and Manager of Consultation
  2014- Present

ZA Consultancy Company, Egypt.

Founder and Chair
  2010 - 2013
Private Equity Company for Small and Medium Companies 
General Authority for Free Zones and Investment (GAFI), Egypt.

Chief Executive Officer (CEO)
 2013 - 2015
 Egypt Air Holding Company, Egypt

 Ministrial Committee for Restructuring Egypt Air Holding Company
 Member

  2009- 2013
Ministry of Investment, Egypt.

Economic Advisor to the Minister
Responsibilites:

· Designing financial and economic models 

  2007- 2009
Mortgage Finance Authority, Egypt.

Financial Advisor to the Chiarman 

Head of Research and Policy Department

Responsibilites:

· Designing financial models for Mortgage Finance

 2008- 2011
El-Shams for Housing Company, Egypt.

Board Member 

 2008- 2014
Construction Company for National Banks, Egypt.

Board Member 

 2003- 2005

Capital Market Authority, Egypt.

Financial Advisor to the Chairman (Full-Time)

Responsibilites:

· Conducting financial econometrics studies about the capital markets.

· Participating in making laws and regulations for the capital market.
  1995- 2003 

Capital Market Authority, Egypt.

Surveillance Department.

Financial Specialist (Full-Time)

Responsibilites:

· Monitoring daily transcations of the Egyptian stock market.

· Inspection over companies working in the stock market.

Courses Taught
       MBA and Master of Science in Finance
· Special Topics in Finance: Advanced Derivatives (FINC 570)
· Managerial Finance (FINC 540)

· Advanced Topics in Finance & Investment (FINC 541)

· Advanced Corporate Finance (FINC 544)
· Investment & Portfolio Management (Arab Academy For Science and Technology)
· Risk Management (Stellenbosch Business School, Cape Town, South Africa)
· Financial Econometrics (FINC 535)
· Financial Derivatives (FINC 512)
      Undergraduate


· Business Finance (FINC 303)
· Investment (FINC 404)
· International Finance (FINC 408)
· Derivatives (FINC 412)
· Financial Economics (FEPS)
· International Finance (FEPS)
· Econometrics (UC Irvine)

· Intermediate Microeconomics (LSE)
Intellectual Contributions

Refereed Journals

· Khaled Samaha, Hichem Khalif, and Islam Azzam, Disclosure, Ownership structure and Cost of Equity Capital in an Emerging Capital Market Context: the case of Egypt, Journal of Applied Accounting Research, Forthcoming.
· Islam Azzam and Jasmin Fouad, 2013, “Firm-Level Determinants of Foreign Direct Investment: The Case of Egypt”, International Research Journal of Finance and Economics, Issue 115.
· Islam Azzam, Jasmin Fouad, and Dilip Ghosh, 2013, “Foreign Ownership and Financial Performance: Evidence from Egypt”, International Journal of Business, Volume 18, No. 3.
· Islam Azzam, 2010, “Stock Exchange Demutualization and Performance”, Global Finance Journal, Volume 21 (2), pp 211-222, ELSEVIER, ISSN: 1044-0283.

· Islam Azzam, 2010, “The Impact of Institutional Ownership and Dividend Policy on Stock Returns and Volatility: Evidence from Egypt”, International Journal of Business, Volume 15 (4), pp 443-458, ISSN: 1083-4346. 

· Islam Azzam and Jasmin Fouad, 2010, Evaluation of the Impact of Day Trading on the Egyptian Stock Market, The International Journal of Business and Finance Research, Volume 4 (1), pp 1-22, ISSN: 1931-0269.

· Medhat Hassanein and Islam Azzam, 2010, “Ex Post and Ex Ante Returns and Risks under Different Maturities for Treasury Bonds”, Macroeconomics and Finance in Emerging Market Economies, Volume 3, Issue 1, pp 103-118, Routledge, Taylor & Francis Group,  ISSN: 1752-0851.

· Islam Azzam, 2009, Bank Ownership and Corporate Performance: Evidence from Egypt,  Review of Middle East Economics and Finance, Volume 5 (3), 2009, pp 1-28, The Berkeley Electronic Press, ISSN: 1475-3693.

· Islam Azzam, 2008, “How Robust is the VAR-Based Expectation of the Federal Reserve Board (FRB/US) to Model-Selection Uncertainty”, International Journal of Applied Economics,  Volume 5 (1), March 2008, pp 54-84, ISSN: 1548-0003.

· Islam Azzam, 2008, “The Effect of Model-Selection Uncertainty on Error Bands for Estimated Impulse Response Functions in Vector Autoregressive Models”, European Journal of Economics, Finance and Administrative Sciences, Issue 10, March 2008, pp 46-62, ISSN: 1450-2275.

· Islam Azzam, 2007, “The Effect of Model-Selection Uncertainty on Autoregressive Models Estimates”, International Research Journal of Finance and Economics, Issue 11, Sept 2007, pp 79-92, ISSN: 1450-2887.

· Islam Azzam and Eskandar Tooma, 2006, “The Effect of Model Selection Uncertainty on the Error Bands for Impulse Responses In Vector Error Correction Models”, International Research Journal of Finance and Economics, Volume 1 No. 4, July 2006, pp 58-69, ISSN: 1450-2887.

Refereed Proceedings

· Mohamed Omran, Islam Azzam, Nevine Eid, 2008, “The Euro-Mediterranean Partnership as Macroeconomic Policy Anchor”, The Political Economy of Governance in the Euro-Mediterranean Partnership, Macroeconomic Policy Standing Group (MPSG), Publication Number: 01/2008.

Other intellectual contributions: Technical Report
· Islam Azzam, “Egyptian bond market – its level of development, challenges and current ongoing initiatives”, The report was incorporated in the SADC/COMESA Mapping Study that was finalized by USAID, September 2009.

· Islam Azzam, “Egyptian Mortgage Finance Authority Report for the Period 2005-2009”, The report was printed and distributed on all government and financial private entities, June 2009.

Awards

· Excellence in Research Award, School of Business, AUC, 2008
· Economic Policy Initiative Consortium: USAID-Egypt, 1999-2003 

· Member, American Economic Association, 2003-Present
· Member, Econometric Society, 2003-Present
· Member, American Finance Association, 2005-Present
Research SUPERVISION
· Amany Samir, Evaluating the Financial and Market Performance of Egyptian Companies Post-IPO, DBA in Finance, Arab Academy for Science & Technology, 2007-2012.
· Howaida Ahmed, Evaluating the Effect of Foreigners’ Trading on the Egyptian Stock Exchange, MBA, Institute of Investment and Finance, Arab Academy for Science & Technology, 2009-2010
· Arwa Morsy, Effect of Stock Exchange Demutualization on Stock Exchange Perfomance, DBA in Finance, Masstrichat School of Management, 2006-2007
· Amany Ahmed, Monetary Policy Rules, MA in Economics, Suez Canal University, 2006-2010
· Emad Ahmed, Merger and Acquisition in Egypt, MBA in Finance, Masstrichat School of Management, 2007-2008
Service to the Academic Institution

Service to the University.

· Senate Representative for Management Department, Fall 09-Present

· Member, University Budget Review Committee, University Senate, Fall 09-Present

· Member, President Club, Jan 08 – Jan 09
· ACT Club, Academic Advisor, Fall 07-Present
· Advisor, Arab African International Bank Competition, Spring 08-Present

· Faculty Mentor, International Student Program, Spring 08

· AIESEC Club, Academic Advisor, Fall 07-Spring 08
· Evaluator, Student Exchange Program, Spring 07-Fall 08
· Volunteer, Faculty Service Coordination, Aug 07-Sept 07
Service to the School

· Co-Chair, Business School Faculty Development Fund, Spring 10-Present
· Member, Business School Council Research Committee, Fall 09-Present

· Member, Assessement of Learning (AOL) Committee, Fall 09-Present
Service to the Department 

· Associate Chair, Department of Management, Spring 10- Spring 12

· Head of Finance Unit, May 08 – May 2012
· Chair, Academic Affairs Committee, Fall 09-Present

· Chair, Research Committee, Spring 08- Fall 09

· Graduate and Undergraduate Academic Advisor Fall 2005-Present

· Member, Problem Solving, AOL, Fall 09.
· Member, Research Committee, Fall 07
· Member, Academic Affairs Committee, Fall 05-Fall 07

Involvement in Professional Programs, Extension and Consulting Activities
· Partner and Consultation Manager at Thekat Financial Consultation Company, (2009-Present).

· Company Valuation Report of the Construction Company for National Banks. The report was provided to the company based on the request of the Egyptian Financial Supervisory Authority to determine the fair value of this company. This company is listed on the Egyptian Exchange with a paid in capital of L.E 54 million, 2010.

· Company Valuation Report of El-Shams for Housing Company. The report was provided to the company to determine its fair value. This company is listed on the Egyptian Exchange with a paid in capital of L.E 45 million, 2009.

· A Report on Egyptian bond market – its level of development, challenges and current ongoing initiatives. This consultation report was incorporated in the SADC/COMESA Mapping Study that was finalized by USAID, African Development Bank Group, 2009.

· Egyptian Mortgage Finance Authority Report for the Period 2005-2009. The report was printed and distributed to all government and financial private entities, 2009.
· Major Academic Advisor, Masstrichat School of Management, Regional IT Institute, Cairo, Egypt, 2009-Present.

· External Examiner, Masstrichat School of Management, Regional IT Institute, Cairo, Egypt, 2006-Present.

· Instructor/Trainer, Women’s Entrepreneurship and Leadership Program (WEL), Goldman Sachs, The American University in Cairo (AUC), Cairo, Egypt, 2010-Present.

· Instructor/Trainer, PRIMA Risk Management, IEEI, The American University in Cairo (AUC), Cairo, Egypt, 2009-Present.
· Instructor/Trainer, Institute of Banking and Finance (IBF), The American University in Cairo (AUC), Cairo, Egypt, 2007-Present.
· Instructor/Trainer, Belton Academy, Belton Financial, Cairo, Egypt, 2007-Present.

· Instructor/Trainer, Stock Exchange Model, Faculty of Economics and Political Science, Cairo University, Cairo, Egypt, 2006-Present.
· Instructor/Trainer, Egyptian Banking Institute (EBI), Cairo, Egypt, 2005-Present.
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